
I'OAr,IUIbr4 T43BEIIITAJ O TIOCJIOBAIby
3A 2015. rOnI,IHy



foAraurrua usneurraj o [ocJroBarby,,Cp6raje Bo3" a.A. npeMa o.qpeA6avra rIJIaHa 29. 3axona o
parrlTroBoAcTBy caAprKrl :

Cmpana

I OIIilTI,I TIOAAIII4
I a OIIIC IIOC"IOBHE AKTLIBHOCTII }I OPIAHI,I3AUIIOHA CTPYKTyPA
1. Onuc nocnoqhtux aKmuqHocmu
2. Opeanwa4uona cmpyKmypa
II [PI,IKA3 P,{3BOJA. OIIHAHCI,IJCKO| TIOJIOXAJA VI PE3YJITATA

IIOCJIOBAHTA
1. Ilrcewmaj nocJronodcmea o pe&nuza4uju yceojene nocJronHe nonumuKe
2. Auanusa ocm.?apeHux npuxoda, pacxoda u puynmama nocJronarba u paquo aHaru3a
3. fnaeau r{yn4tb do6aenaqu u ce?JvteHmu

4. Ilpomeue dunuacuux spedHocmu
5. ,{pywmeo ne nocedyje concmneHe ax4uje
6. V npomerute d,ee zodune r\pywmeo nuje Qopnupano p$epse, Humu nocedyje

puepee us panujez nepuoda, jep nocnyje ca zydumxon
II a I.IHOOPMAIIIIJA O KMPOBCKIIM IIIITAIbIIMA
III yJIATABA CA II]IJbEM 3AIIITITTE ]I{I4BOTHE CPEAIIHE
ry AOTAbAJ rro 3ABPrrrETKy TTOCJTOBHE rOArrHE
l. Eumnu nocnonHu dozajaju xoja cy ce decunu od dana 6ulancupanu do dana

noduotaena uoeetumaja
2. Hannaheaa otnnucoHa anu ucnpanJbeua nompailcunarba
3. Cydcxu cnoporu uszydneuu HsKoH ucmeKa nocJronHe zodune
v olluc EyA)/hEr PA3BOJA IPyIIITBA,ITPOMEHA y TIOCJIOBHI,IM

IIOJIIITIIKA.MA APyrrrTBA, tI IJIABHTI PtI3tIqU U IIPETIbE
l. Onuc oqeKusotHoz paseoja dpywmea y ruapednom nepaody
2, fnaeuu puzutliu u npemrbe xojuna je u3no)tceHo npuepedno dpywmeo
VI AKTIIBHOCTII I,ICTPA)KHBAbA I4 PA3BOJA
1. Vnazana y pa:teoj ocHosHux denamaocmu
vII oTKyrI COTICTBEHIIX AKIII,IJA
VIII OTPAHIII,I
IX OIIHAHCHJCKII I,IHCTPYMEHTI,I
X yIIPABJBAH'E OI,IHAHCIIJCKIIM PVISUIIIMA II IIOJIIITIIKE 3AIIITIITE,

II3JrOII$HOC TII IIEHOBHOM plI3tIKy, KPEAI{THOM pI43IIKy, pLI3}IKy
JITIKBUIHOCTII U pI,I3lIKy HOBqAHOI TOKA

L Tpttcutuuu pusuK
2. Rpedumnu puTuK
3. Pasux nuxeuluocmu
4. PusuxHosqaHo? moKa
xr TTPETJIEA IIPABTTJIA KOPIOPATI4BHOI ytIpABJbAIf,A
XII 3HAIIAJHI4,IIOCJIOBI,I CA 3ABI{CHIIM I,I TIOBE3AHIIM TIPABHIIM

JII{UIIMA



I. OIIIITII TIONAUII

I
llocnosHo raNre ArcqnonapcKo ApymrBo 3a xeJre3HnqKrr

nDeBo3 rrvrHrrKa ..Cp6uia Bost'
Ce.unurre n al{peca Eeornar. Herrarutra 6

Marprqnu 6ooi 21127124
III4E 109108438

2 Be6 cair r,r rarraeir aJIDeca www.srbvoz.rs:0
a
J Bpoj u AarW Peurema o yrucy y Perucrap

rrDr4BoerHux cv6i erara
8n 6966912015 oa 10.08.2015. r.

4 ,{eranrocr (nu(ppa n ouuc) 4910 )Itere3HrrqKrr npeBo3 rryTHrrKa'

AaJbrrHcKlr rr pef rroHaJrHlr

5 Epoi ganocJrerrux 2.901
6 Bpoi axuuoHapa (Ha rar 31.12.201 4. r.\ 1

7 Vltvrc u npe3l{Ilre aKIII,IoHapa Bpoj arcquja Ha AaH
31.12.2015. r.

Epoj arcqnja Ha AaH
31.12.2015. r.

Peuy6nrara Cp6nia 21.106.082 100 "h
8 BDelnocr ocnroBHor KarrurzlJra 21.106.082.000
9 Bpoi ras.{arux arquia - o6uqne 2r.106.082

ISIN 6poi ISIN RSSVOZE 58708

CIF roa ESVUFR
11 llocrosHo r4Me, ceArrrlre lt nocJroBHa aApeca

peBu3opcKe r.yhe roja je peBr.rAlrpana

nocneArbrr tbltrancui cxn useerrrrai

TDM Audit & Consulting d.o.o, Beograd
Nu5ideva 15/III, Beograd

T2 Hasrs opraHr4r3oBaHor rpx{urrrra Ha roje cy
yKJbl {eHe arruaie

Arqnje ce He Korl,Ipajy na 6epsu



I a - OII}IC ilOCJIOBHE AKTI4BHOCT]I lI OPIAHI,I3AUIIOHA CTPyKTYPA

1. Onuc nocJrostrux aKmunHocmu

,,Cp6uja Boa" a.A. (y azureu reKcry ,,,{pyrureo") ce 6anu xeJIe3HI,IqKIlM rlpeBo3oM tlyrHuKa,

AiubrrHcKr,rM Ia peruoHanHr4M, Kao u o6asJbarbeM Apyrr,rx AenarHocrla y cKnaAy ca 3aKoHoM. ,{pyurrno je
Ha ocHoBy cnpoBe.nteHor rrocryrrKa crarycHe rrpoMeHe perr4crpoBaHo y Perucrap [pI4BpeAHI4x

cy6jerara, Peurerreu E[\6966912015 ot 10.08.2015. roAr4He ca Marl4rlHrarrr 6pojenn 21127124, flopecru
u4eHrurfuxarlr4oHr.r 6poj [pyrurna je 109108438. CeAuurre,,{pymrna je y Beorpa4y,ynvrJa Heuarrnna
6poj 6.

2. Opzanusa4uo'Ha cmpywmypa

Paau e(furacujer v paquoua-uuzjer o6anrarra AeJrarHocrrl y .{pymny nocroje cleAehla
opIaHI43arIr4OHlr AenoBr4 r,r To:

- Cerrop sa cao6pahajHe nocnone,
- Cerrop 3a Byrry Bo3oBa,

- Cercrop sa rorurepuujaJrue rrocJrore z npogajy,
- Cerrop :a uurfroprrrarlrroHo KoMyHr,rKaur,roHe rexHonorzje v MapKerI,IHr,
- Cerrop (punancujro paqyuoBoAcrBeHe rrocJroBe .rrrarv rrorrc
- Cexrop sa Ha6asre lr croBapr4rxHe nocJroBe
- Cerrop 3a npaBHe nocJroBe
- Cerrop 3a JbyAcKe pecypce rr KopnoparrrBHy oAroBopHocr
- Cerrop 3a oApxaBarbe Bo3Hr,rx cpeAcraBa
- I{enrpv:. 3a rraefynapo4Hy capaArby, yHyrparxrLy KoHrpony, r{HrepHy pewrsnjy I4 KoHrpony

npr4xoAa.

Y oxnupy ceKTopa o6anrajy ce [ocJroBr4 [pynrrna y oKBr4py cerqraja, craHr4lla, AeoHI4IIa, oAeJbelba,

cnyN6u r Apyro.

Ha ueny [pyunna je Oa6op Ar.rpeKropa, rojer rpeAnore Cnynurruna .{pyurrna, a Crynlxrl{Hy
[pylurna r.ruenyje BlaAa Peuy6nure Cp6uje.

II _ IPIIKA3 PA3BOJA, OI,IHAHCIIJCKOT IONOXAJA
I,I PE3YJITATA, IIO CJIOBAIbA

I.Ilseerumaj noanoeodcmea o peanu3aquju yceojene nocnoBHe noJrumune

CrynruruHa ..{pymrna u O.q6op ArrpeKropa, ycnojunu cy (DunancujcKe r,r3Berrlraje u foAplurrru
usnenraj rrocJloBalba .{pyrurna sa20l5. roArrHy r,r KoHcraroBurv Ia ce [ocnoBarbe o6aeJbano y cKJIaAy

ca ycrojenoM nocJIoBHoM rroJrr,rrt4KoM.



L Auanusu ocmnapeHux npuxoda, pacxoda u
puynmama ntocrogarba u paquo aH(utu7a

2.r Anaruga np[xoAa
Onlrc I,IsHoc (v xnJbaaaMa ansapa) %

llpuxoAn: 201 5. 2014. 2015. 2014.
201512014
(ns,uexc)

IlocrosHpr rrpflxo.rlrl r.462.611 98,01

Onnauczi cKrr [pLtxoAlr 2r.934 r,47
Ocrarn [p]rxoAr4 7.797 0,52

Yrcvnno 1.492.342 L00"/o

Ilpuxoqn oA rrpylnarba ycJryra
(lerarnocru)
llpuxo4ra oA rrpyxarba ycnyra -
TpaHcnopTHrr nprrxoA

555.1 50 65,39

Ocralu [prrxoAr,r r,r3 AenarHocrr4 293.84r 34.61

Yrcvuno 848.991 1000h
Ilpuxogu o4 rrpoqaje ycJryra
(rpxumra)
flpuxoA oA npoAaie ycnyra y 3eMJblr 698.769 81.31

llpuxo4 oA npoAaje ycnyra y
I4HOCTPAHCTBY

r50.222 17,69

Ynvnno 848.991 r00"h

2.2. Asarusa pacxoAa

Onuc I4rsoc (y xvlbalaMa auHapa) %

Pacxolu: 2015. 2014. 2015. 2014.
2015t2014
(zuaexc)

Iocronuz pacxoAu 2.167.850 92,07
<Dranancui cKrl Dacxon[ r0.724 0,45
Ocraru pacxoru 176.073 7,48
Yrcvuno 2.354.647 100o/"

flocnonnu Dacxo]r[
Tpourxoeu naaleprai zura 56.200 2.59
TDorurosu roDr4Ba u eueorraie 330.528 t5.25
Tpourrorn 3apl1a, HaKHaAa 3apa4a
r,r ocTitill{x JII4IrFrrrx [pI,IMaIba

r.01t.402 46,65

f porurosu rportr3Bo.{Hr,rx ycnyra 38s.808 17,80
Tpourr<onn al{c,prrsauprj e Lr

pe3epB11carbe
356.231 16,43

Heuarepui anHrr rporrrKoBr4 3r.792 r,47
/flpuxo4r,r oA aKrr,rBrrparba yqr.rHaKa

vpo6el
(4.111) (0,19)

Vrcvnno 2.167.850 lj'00.h



2.3. Anaru:a De3vnrara nocroBarba
Onuc [4sHoc (y xuJbaAaMa Ausapa) 20r512014

(aH.uerc)Perylrar noc.rroBarba
2015. 2014.

flocrosHu Ao6r.rraK / (ry6urax) (70s.239\
(DunaHcui cKrl .nto6r,rraK / (ry6urar) tl.2r0
Ocrarn Ao6r,rrax / (ry6zrar) (168.276),

Hero ry6prraK rrocJroBarra roie ce o6vcraBJba (8)

[o6urar / (ry6.ntar<) rpe onope3vrBarua (862.313)
OAnoxenra lopecKr,r pacxoAr4 rreprro.rla 13.845)
Hero lo6zrarc / (ry6uran) 1876.1 s8)

2.4. Paqno analn3a v anarv3a rroKa3areJba nocJloBalba

Pauuo aHarnsa

Onnc 2015. 2014.
20tst2014
(nsaerc)

Ipunoc Ha yr)'rraH Ka[[T€lrr (4o6zrar Lr3 peAoBHor
rrocJroarba rrpe onope3vraBrua / xauural)
flplrnoc Ha r,rMoBt4Hy (nocronnr4 Ao6r4raK / nocrosHa
I4MOBI4HA)

Hero npraHoc nra corrcrBeHr,r Kanr.rraJr (Hero Ao6urax I
xauvral)
Creueu 3aAyxeHocru (4yropoqHa pe3epBncar+;ar o6asese /
yKylHa rracr,IBa)

0.0063

I Crenes nlrKBrrAHocru (roronuHcKr{ eKBr{BaJreHTrl r,r

roroBlrHa / rparropoqHe o6anese)
0,0395

II Crenen Jrr,rKnr,rAHocrn (rparropoqHa rrorprDxuBarba,
rrJracMaHu rr ro'roBr{Ha / rparropoqHe o6anese)

0,2026

I4sHoc (v xlrJba.rlaMa lnHaDa) 20r5t20r4
(nn4erc)2015. 2014.

Hero o6prHlr Karr.rrarr (o6pnra urraonuHa (6es
oAnoxeHI,IX roprosllyy cpe4crana) - KparKopoqHe
o6anege)

(r.302.274)

2.5. ,Ananu:a rloK€BareJba y Be3I,I ca arulrlaMa Ir rpxl,IluHoM KanrrraJll43arltrloM

Onuc 2014. 2013. 2012.
I4cnnahena ArlBr4AeHAa uo arrluin

6



2. fnaeuu r<ynqw, dodaenavu u ce?tleHmu

Hajsnavajnuju rEnqu npedcmaeneHeHu cy y cnedehoj ma6enu:

Hajsnauajnuju dodaenauu npedcmatlbeHeHu cy y cnedehoj ma6enu:

3.1 firitsHr.{ Kvrl[lr
ocrBapeH

uporr.rer 10.8. -
31.12

I4sHoc (y xura4aua lunapa) 20r5t2014

(uu4exc)2015 2014

CPEI4JA KAP|O An 106,868 106,814

xEJrE3Hr4tlE CPBT4JE A.I. 103,854 103,854

I4HOPACTPYKTYPA XC A.A. 2r,687 21,687

OTITI4MA TYPC 16,030 17,457

xEJbE3Hr4rIE rIPHE f OPE 7,876 74,841

MAKEAOHCKE XENBHI4IIE 4,454 37,896

fPr{KE XEJIE3HI4UE 2,606 ll,9l3

3.2. franuu ao6aeJbaqu
ocTBapeH

npouer 10.8. -
31.12

ll:noc (y xnra4aua guHapa) 201s/2014

(un4erc)2015 2014

HI4C 154,293 63,800

CPBI4JA K:APfO AN r24,592 r24,538

XEJITYPIICT 57,345 9,405

3ArrrTI4TI{A PMT4OHT4UA 55,430 12,129

OBNOVA COMPANY DOO 53,788 1,757

KPAH I4HXEISEPI4H| 46,571 46,571



2.3. Cezneamu

.{pyrurno He Moxe z:lgnojuru cerMeHre y cKnaAy ca MCOZ 8.

3. fpywmeo ne nocedyje concmneHe axquje

4. V nepuody odt ocnuearua do 31.,\eqen6pa 2015. fodune,,(pywmeo nuje Qop*tup&no
puepse, numu je uJnano yKudanopezepee

II a - IIHOOPMAI[I{JA O KMPOBCKIIM IITITABIIMA

III - yJIATABA C,{ qIrJbEM 3ATIITE }I{TTBOTHE CPE.II4HE

Y ornupy [pyrurna y Cerropy 3a JbyAcKe pecypce r,r Koproparr4Bny oAroBopHocr, opraHu3oBauo je
OAererre 3a oApxo4Bra pasnoj y uujoj HaAnexHocru je ynararbe y qr,rJby 3arrrrr,rre xrrBorHe cpeAr{He r.r

npeAy3l4Marsa Mepa Ha oTKJrarbzlrsy He[paBr4JrHocTr{ y flocTyrrarby cylpoTHo 3aKoHr4Ma o 3arrrrr4Tr,r

)KrrBoTHe cpeAI4He.

IV - AOIAbAJ IIOI 3ABPIIIETKy IIOCJIOBHE IOALIHE

1. Bumuu nociloeHu dozalaju xoju cy ce decunu od daaa
fwtaucuparuat do daaa noduourefta uzeewmaja

- Oa 10.08.201:t.roAI,IHe ra4a je raspafen Aeo6su 6ulanc npe4yseha,,Xere3uuqe Cp6zje" a4 ra

Qopvrnpano ApyrrrBo ,,Cp6uje Bo3" a.A. HacraBJbeHa je pealusaquja r,rHBecrr,rrlrloHzx rporpaMa
y nojurvra je IlHBecrI{Top ,,Xeresuuqe Cp6uje" ap,,ro rojuua cy Krbr4roBoAcrBeHa crarba Ao
09.08.2015. roAr{He rpeHera y nocnoBHe Krbr{re ,,Cp6uje Bo3" a.4.
Y nurany cy lrporpilMz rojra ce $rrHaHcr{pajy us uefynapoAHr4x 3ajMoBa r.r KpeAr.rra Kao rrrro cy:

I .{ola:ar HoBHX 3amocJreHl4x Craryurou rpoMeHoM ras4najane y3 ocHl,IBilre [pymrny je
rrpunulno 2.9 I 4 3arrocJreHr4x.

Torona roAr,rHe y cKnaAy ca AoHeronr Ype46oM o IrocryrlKy 3a

npn6anrarre carJracuocrr,r 3a HoBo 3aIIoIrIJbaBaEe I4 AoAarHo
pagno aHraxoBarle KoA KoprrcHr,rKa jannux cpeAcraBa (y aarrena
reKcry: Ypel6a). Ype46a je o6janreua y ,,Cr. rnacHl{Ky PC", 6p.
ll3ll3, cryrrvna je na cHary 21.12.2013. roAr,rHe r,r rpr{Merbyje ce

u za2015. ro.trr4Hv. nr,rie sorueH rozierrr HoBrlx 3arrocJreHux.

2 OArasar 3anocJrer{}rx Torou roA[He rg ,Ilpyrursa orr,rll[o ie y uensuiy 13 eanocJleH[x.
J 3artolrrrasarre sHa.rai Hr4x

KAJIDOBA

Toxol,t ro.qune je ilo 3aKJbyrrrlr,rMa BnaAe Peny6nure Cp6uje
Aomro Ao rrpoMeHe y MeHauMenry.{pyrurna.



1. 3anuuru rponrKoBn Kao Aeo ynanrarba y r{HBecrr{rluje y rory
o V rory 2016. r'oAuHe npegcroje aKTLrBHocrvr Ha pe[raBarsy rrl4Talba (funaucuparra

3aBr,rcHr4x rporrrKoBa 3a r.rHBecrr,rqraje xoje ce peanu:yjy lr3 cpeAcraBa uelynapoAnrax
sajuona (npojerru, ercnponpzjaguja, raKce, pesuzujarpaHcnoprnux rponmoea).
Ha ourc,ey peurerba HaBeAeHol nprrar+la r AoHerlrx o4ronapajyhux arara 6uhe cnpoBeAeH

rr rrocryfiaK rrpeHoca Aena ynarana y rlHBecruquje y roKy rro ocHoBy 3aBl{cHrrx rpollrKoBa
Hacrarrrdx y repuoAy oA 10.08.2015. roAnHe, roja cy eBzAeHrprpana y rIocJIoBHI4M

KrbrrraMa.{pyurrna,,Xere3Hr,rqe Cp6uj e" a4.

- Y rory 2016. roAr,rHe y oKBr,rpy ,,Cp6uja Bo3" a.A., nacranuhe ce lrpoqec cManerba 6poja
3anocJreHr,rx, rD/TeM parluoHanri:aquje paAHr,rx Mecra u cnpoeolerreM coqujannor rporpaMa oA

crpaHe BraAe Peny6mare Cp6nje.

l. Hannuheua ornnucaHa ut u ucnpasfteHa nompa)rcuaarba

Ha AaH 31.12.2015. roAr.rHe 6uta cy ucnpaBJbeHa cBa norpaxrrBarba o4 .rnjer poKa 3a Hannary je
rpolnno BrIIre oI rolprHy AaHa y yKyrHoM r43Hocy oa 103.455 xwbapa Avrnapa.

2. Cydcxu crropora uszydneuu HaKoH ucmeKa nocnonHe zoduue

Ha Aas 3I.12.2015. roArlue y rrocnoBHt4M KrblrrnMa [pyrnrna pe3epBrlcaHo je na r,rMe cyAcKrrx cnopoBa,
Kao rroreHrlrajamrvr oAnr4B cpeAcraBa r,r3Hoc oa 3.839 xr,rJbaAa Ar{Hapa. OA naseAeHof r,r3Hoca.qo t43paAe

oBor roArrr[Ber r,r3Berrrraja o flocnoBarby oAnr,rB cpeAcraBa nuje 6uo.

v - o[IIc ByAyhEI PA3BOJA APyrrrTBA TTPOMEHA y TTOCJTOBH]IM
IIOJITITIIKAMA APyIIITBA, KAO lI IJIABHUXPVISVLKA I4 rIpETBtI

1. Onuc ott€RunrilHoz pazeoja dpywmea y uapedaon nepuody

,,Cp6uja Bo3" a.A. oA MoMeHra ynvca y AreHqzjr,r 3a rpr4BpeAHe perurcrpe 10.08.2015. foALrHe, y
oKBI4py cnojnx Aena'rfHocrra 4e$ranucana ur,rJbeBe r4 HoBy nocJroBHy nonr,rrr.rKy 3a rrocrlr3arbe 3aAarr.rx
III,IJbeBa y nocnoBalbl'. ,{oner je flporpau nocJroBarba rojz je ycnojeH oA crpaHe Cynuruue ,{pyrurna u
flpanuruux o opraHrrr3arluju u cr4creMarusa\nju nocJroBa ca r{3MeHaMa r,r AorryHaMa. Y rory je npoqec
AoHoIIreIba HoBI4x zlKara, oprannsaqraja, ilpaBlrJrHr4rlr4, yrryrcrBa v Apyro, paglv ycnocraBJbarba
rporleAype roja he A€rrr,r 3aKoHcKr,r oKBr,rp 3a rrocJroBarbe ,(pynnna.

2. fnaeuu puzut!4u u npemrbe xojuwa je usno)rceHo npuepedno dpywmeo

JluxsuAHocr orleparepa, AoAarHr,r je pn:ur rojzu he y noclonamy 6zru r,r3JroxeHo ,{pyuno.



VI . AKTPIBHOCT]I4 IICTPA}KI4BAIbA H PA3BOJA

Torona 2015. foAr4He, [pyrurno nuje zuaro anauajnzx ynaranja y rcrpaxuBalse u pasnoj.

VII _ OTKYII CONCTBEHIIX AKUIIJA

.{pyrurno uuje npuuJro orKyrr corrcrBeHr,rx arqzja, oAHocHo yAena.

vIIr - ofPAHrIr4

,,{pyurno HeMa orparrKe y 3eMJbr,r lr r,rHocrpaHcrBy.

IX - OI,IHAHCI,IJC:KII LIHCTPYMEHTI.I

.{pyurro npnnrerryje, llpasrarHuK o paqyHoBoAcrBy u paqyHoBoAcrBeHr.rM roJrr{rvKaMa rojIE je naxuo y
< XenesHr.rqe Cp6uje < aa.
flpanulnux o parryHoBoAcrBy r,r parryHoBoAcrBeHr4M rroJrlrrrrKilMa, y reny paqyHoBoAcrBeHI,Ix TIoJITITLIKa

4eSunzcano oapea6ie MPC 32 - @uuaucujcrcu uHcmpyMeHmu, oA rrnaHa 189. Ao qnaHa 199.
(DunancnjcKu LrucrpyMeHrr4 cy yroBopt4 Ha ocHoBy rojux nacrajy (fznanr,rjcxa cpeAcrBa, je4nor
ApyIIrrBa Ia (fIaHaHcujcre o6aeese r{Jrrr r{Hcrpyr\[eHT Kurrrr,rrana ,4pyror ApyrxrBa. .{eQunzcaHa cy

QunancujcKa cpeAcrna (roronuua, yroBopuo rrpaBo, BJracHr.rrrKlr r{HcrpyMeHTr{ Apyror [paBHor nuua n
apyro), u SunaHczjcKe o6anese (4yropoune o6aeege, KparKopovHe (fnuancrajcre o6anese, KparKopoqHe
o6anese kr3 rrocJroBan,a r4 ocrrure KparKopoqHe o6asese), rojn ce npr,rMerbyje y nocnoBany,{pyrurna.

Kareropnj e Qnnancnj cKrrx nrrcrpyMeHara

2015.

y PCI 000

2014.

OnnaHcujcKa cpeAcrBa

,{yropovnu Qunancn i cKr.r rrJracMaHr,r

llorpaxnnarba rro ocrroBy upo4aje
florpaxnn aEba vg cuerqu$uunux [ocJroBa

Apyra norparrrBarba
Kpamopounu Qnnan,cuj crcz rrJracMaHr4

f oros[Ha Lr roroBI,IHoKIr eKBI,IBIIJIeHTI,I

(Dnnancujcrce o6anege

,{yropoune o6aeege
KparropouHe $uuanouj cre o6anese
O6aee:e [peMa Ao6zulra.Mua, 6es [p]rMJbeHr.rx aBaHca
O6asege ns cneqr.r$LrqHr{x [ocJroBa

Apyre o6asese

941,656

1,976,912

388,148

3,280

74,353
4,028

I15,548

2,562,269

27,560

100,357

781,367

12,064

20,308
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x - yIIPABJbAIbE OTIHAHCTIJCKTIM ptI3I,IqUMA I,I IIOJIIITT4KE 3AIIITHTE,
T43JIOIKEHOC',T TIEHOBHOM pLI3rIKy, KPEATITHOM PI,I3rrKy, Pr43r4Ky
JITTKBI,IIHOCTU II prI3rIKy HOBTTAHOI TOKA

Ilnr eu u yrpaBJbarf, a Qran ancuj cKuM prr3r{rlnMa

OuuaHcujcKrr pr{3r,rq[ yrrsyuyjy rpxlrrnHr{ pr43rrK (4eeraenu r.r KaMarHI4), xpe4urHn pil3vrK, pu3vrK

nLrKBLrAHocrr.r rr plr3r.rK HoBrraHof rora. @nnaucujcru pr43r,rrlr4 ce cafne,{aBajy na nperr.rencroj ocHoBIl I4

npeBacxoAHo ce u:6e,ranajy cMarLerbeM r{3Jrox(eHocrH.{pymrna oBr4M pr,r3r4rllrMa. [pyrnrno He Kopllcrla
Hr4KaKBe (puuancr.rjcKe LrHcrpWeHTe KaKo 6ra rag6euo yruqaj SunancujcKrrx pr43nKa Ha [ocJIoBaILe I43

pa3nora rrrro raKBr4 rrHcrpyMeH'rv :nvrcy y urrapor<oj ynorpe6u, Hrrrr,r nocrojra opraHIa3oBaHo rp)Iflzllrre
raKBux rrHcrpyMeHara y Peny6trut\u Cp6uju.

Cra6nmlocr eKoHoMoKor oKpyxerba y rojeu,{pylrrno uoc:ryje, y nenuroj MepI4 3aBI4cI4 oA Mepa BnaAe
y rpr,rBpeAn n nocrojarba oAroBapajyher rpaBHor r{ 3aKoHoAaBHor orBupa.

Y ceol,I peAoBHoM rlo,cJroBttrby ,.{pyrurno je y pauraqlrroM o6nnry r43JroxeHo o4peleHr,Iu $nnaucujcruna
pI,I3I,IIII{Ma, LI To prl3rrKy oA cMarberra H3Hoca sa (fuuaucrzparre OJII, nporraeHe Kypca crpaHl4x BaJIyra,
pI43LIKy oA npoMeHe KaMarHr,rx crorra, pr43r{Ky oA ueoAo6paBarba rrpoMeHe rleHa oA BnaAe Peny6nnre
Cp6nje I4 pI,I3LrKy nprKBrzAHocrn. Ynpaubarbe pr,r3r,rrlrlMa y ,{pylrny je ycuepeno Ha MI4HI4MI,I3I,IpaIre

uorenqnj anHr4x HerarprBHr4x yrIlu aja ua eKoHoMcKrr noloxaj u [ocJroBarbe,{pyurrna.

Pnsmc cMarberba cpeAcraBa ns Eyr;era Peuy6;rnne Cp6nje

flocrojar+e uoryhuocra cMarrerba cpeAcraBa onpeAeJbeHr,rx o.q crpaHe .{pxaBe sa $uHancnpame OJII, naoxe

AoBecrI,I, rasuefy ocraJrror, Ao pH3HKa rexHuqKe cnpeMHocrr,r Kanarllrrera 3a rrpeBo3 rD/THr,rKa, :6or eneHryaJlHof
orexaHof o6es6elerra norpeduux cpeAcraBa 3a oAp)KaBalbe, a caMHM ruu nojaauta6u ce u lroryhHocr pr43r,rKa y
KoHreKcry 6es6eAHocru cao6pahaj a.

IlenonHn pr{3rrK

lpynrrno je nsloxeHo pra3r4Ky ycneA eBeHTyirnHor Heo4o6paBarba rpoMeHe rleHa oA BraAe Perry6lnxe Cp6uje,
urro 6n ItMzuIo AI{peKTaH yruqaj Ha yMarbeHy pea-rrlr:aqzjy norenqujalHnx rrpnxoAa, a caMytu TrrM 14 AoAarHo
orpaHurleHy uoryhuocr QnuaHcupama rercyher [ocJroBarba. Llcrorpeueuo, noeehane rleHa rroApa3yMeBa H

HacraBaK rloAllsalba HHBoa KBaJrurera [peBo3Hr{x ycnyra, raxo 6u ce oApxaJro, oAHocHo noseharo yveurhe
)r(eJre3 Hr,rqKor rrpeBo3a TTyTHHKa Ha TpaHcrropTHoM Tpxc,rrxTy.

Tpxnnrnu prr3[rK

Y csoN{ nocnoBarby ,{pyrurno je usroxeuo Suuaucrajcxznr pu3w1lzrv'a oA rrpoMeHa KypceBa crpaHr4x
Banyra I,I [poMeHa KaMarHrlx crona (Aenu:uz r,r KaMarHlr plrsur), r43 pa3nora rrrro r{Ma norpaxr4Barba rr
o6asege y crpaHoj Biiulyrrr, Kao la yroBopeHe o6ase:e ll rrorpaxr4Barba rro napuja6uttHrrM KaMarHr4M
CTOTIAMA.

PusrlK og ry6urrca Aera rp)rilrrlTa ycJreA 3arBaparba rrpyra.

VcneA or{eKI,IBaHux paAoBa Ha xeJle3Hlrvrcoj un$pacrpyKrypr{ {pynrrno he 6prrr.r cyoqeHo ca prcrlKoM oA
ry6nrrca Aena rp)Ifl,Itxria, y3 rrcroBpeMeHr,r pn3r{K o4 neuoryhHocrrz la ce ry6lmaK HaAoKHaAu og Ynpaanaua
uu$pacrpynrype.
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l.KpegurnH pr.r3rrK

Apyrurso je nrnoxeHo KpeAI{rHoM pLI3r4Ky xojn npeAcraBJba pr43prK Aa AyiKHurIu Hehe 6uru y
uoryhHocrl.I Aa AyrorBarba npeMa ,{pyrurny r{3Mrrpe y rrorrryHoerr vt Ha BpeMe, urro 6z }rMa;ro 3a

pe3ynrar tfuHaucujcxu ryOurar :a ,{pyurrno. Y cny.rajy Her4cnyrbeba o6ase3a oA crpaHe Ay}KHr4Ka,
KpeAr{THr,rM pr,r3 r4KoM oe ylpaBJba npeAy3 rdM arbeM cleAeher :

. o6ycranna ce Aaiba r4cnopyKa ycnyra,
- pa3Marpa ce no.qll{orxeme ryx6e HaAJrexGr4M uucruryqujaua
- yroBaparbe peuporpaMa Ir BaHcyAcKor rropaBHa[ba.
- yroBopoM ce greQsssuy oAroBapajyhu $unaHcr.rjcKr.r rrFrcrpyMeHrr4 :a o6e:6e!erre uahama
rrorpaxvBarra (ueanqa, 6aHxapcra rapauquja, Aeno3lrr u cmavuo).

2.Pusux nuxe udaocmu

Ynpanrrarre pI,I3I4KoM JII4KBIIAHoITuI r4Ma 3a urlJb Aa ce yner o6e:6eAra alerBarHa Jrr4KBr4AHocr 3a

I{3Ml{perbe o6ase:a rI0 FbI,IXoBotr,t 4ocnehy, KaKo rrol peAoBHr,rM, TaKo Lr noA BaHpeAHr4M oKojrHocrr,rMa.
Kona.IHa oAroBopHocr 3a ynpaBJbarbe pr43rdKoM Jrr4KBr.rAHocru je Ha pyKoBoAcrBy lpyrurra xoje je
ycrlocraBllno olronapajyhra cl4creM ynpaBJbarba 3a norpe6e KparKoporrHor, cpeAlboporrHor v
AyropoqHor Suualrcupana /[pyrurna Kao I{ ynpaBJbarbe n}rKBHAHourhy. .(pyrurno yrpaBJba pr43r4KoM

nLIKBlIAHocrIl oApxaBajyhu o4ronapajyhe uosqaHe pe3epBe KoHTr{Hyr,rpaHuM lpahemeu nnaHnpaHor H

crBapHor HoBrraHor roKa, Kao I{ oApxaBarbeM aAeKBarHor oAHoca .qocneha SuuauczjcKr4x cpeAcraBa vI

o6asesa.

Ynpanrsane JII,IKBItAHoruhy LIMa 3a lrr.rJb ,4a o6es6e.qu 4a .{pyrurno cnoje o6asese u:ullpyje y poKy
Aocneha. I4vajyhu y Bllry eKoHoMcKrI nonoxaj.{pymrna, ynpaBJbarbe pr43HKoM nrrKBr.uHocru je 4ocra
orexaHo KaAa cy y nprrar6y cse o6ase:e, oAHocHo KpeIr4THe o6ane3e, o6ane:e npeMa prHoxeJre3Hzr{Kr4M

ynpaBaMa, o6asese []peMa Ao6aeJbaquMa u3 r.rHocrpaHcrBa, Kao lr o6anese npeMa 4o6anrauuua y
3eMJbtr.

Taxole, yflpaBJbarbe pIr3I4KoM nLIKBI4AHocrr4 Moxe 6urn orexaHo H ycnocraBJbabeM KoHKypeHTHocrr4
Ha rpxl{tury rpaHc[eprHuX ycnyfa, rlrro rroApa3yMeBa 6pxe nonehar+,e e$urcacHocrr,r r,r KBaJrr4Tera
ycnyfa npeBo3a IryrIiLIKa, y3 BI4COKe TpOrrrKOBe oApxaBaba Kanarlr,rTera 3a [peBo3 rryTHr4Ka.

1. Pusux HooqaHnz moKa

Pusur HoBrIaHor rora je pI,I3HK Aa ce r.r3 HoBqaHr4x np[nr4Ba sehe o6es6eAuru norpe6ua cpercrBa 3a
I43Ml4pelbe AocneJlllx o6asesa. Pzszx HoBrraHor roKa Moxe y3poKoBarr4 poqHy pr BanyrHy
HeycarJlalrreHocr o6asesa Ir rlorpaxfiBarba, a caMr,rM TrrM r4 Hea.qeKBarHy nporleHy yruqaja o4pefenux
I43AaraKa Ha nUKBI{Auo'cr. PusI4K HoBqaHI4x roKoBa Mory y3pol(oBarl,I I4 KpeAr4THr4 r4 Tpxr.ruHLt ppr3tlJar.

Pyxono4crno fipyrurna ynpaBJla pI,I3pIKoM HoBqaHof roKa, TaKo rJrro cBaKoAHeBHo Bprxrl ycxrafunane
poqHe 14 BanyrHe ycarnalxeHocrll o6asesa I4 norpaxvtBarba, Bprxu [poUeHy yrerUaja :ua.rajuux
n3AaraKa Ha nrIKB[IAuocr [pyrurBa, a noce6Ho Bprrru npoueHy rrpltnuBa r4 KpeAr,rrHe cnoco6socrH
KOMI,ITEHATA.
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XI - TIPEIJIE,II [P,{.BIIJIA KOPIIOPATIIBHOT YIIPABJbAbA

1. [pyrurno je opraHnsoBaHo Kao aKrllronapcKo ApyrrrrBo na neo4pefeHo BpeMe I,I peruIcrpoBaHo
je y Perucrap rprrBpeAnrax cy6jexaracaMarr4qHilM 6pojeu 21127124 u III,IB 109108438.

2. JeAranu aKrlr,roHap lpyurrna je Peny6nur<a Cp6uja, sa rojy, Ha ocHoBy 3aKoHcKrrx ouaruhema,
rrpaBa aKrlr{onrapa Bprrru Bnu.qa Peny6nure Cp6uje, BeorpaA, HeruarruHa 6poj 11, uaruunu 6poj
0702017I (y 4a-nena reKcry Axquonap).

3. Hajnuuru orrrrrrr aKT Apyrurna je Craryr v ca rbr,rM cy ycrnalena cBa ocraJra arra.{pyrurna.
4. ,{pyrurno r,rMar nocJroBHo vMe u crpaheno uue, croj rreqar ra rurala6ur, 3HaK ]I Jlororlil.
5. [pyurrno je oprannroBaHo xao je4no4oMHo ca opraHr4Ma ynpaBJbarba:

- Crynmrnkran
- Oa6op Ar4perropa

6. Oyuxqzjy Crynurrune y lpyturBy Bprrrr4 Arqzouap. Cxynrurnna 3acera Ha peAoBHvrM n
BaHpeAHlrM ceAHrlrlaMa. CrynrrruHy ca3r4Ba Oa6op AupeKropa.

7. Oa6op .qr,rper{.ropa ce cacroju oA rpr{ Ar4peKropa. Ceu Ar4peKropr,r cy rr3BprIrHI{ A}IpeKropu.

[zperrope nl,renyje Cryururuua Ha npeAnor Arquonapa. O46op Ar4peKropa maenyje je4nor o4

Ar.rpeKropa 3ia reHepanHor Ar{peKTopa .{pyurna. feuepannu Ar,rpeKTop KoopAr,IHLIpa pa4

Ar.{peKropa u oprauu:yj e nocnoBarbe,{pyulrea.
8. Ilpuuarra [ocJroBoAcrBa:

I 0.08-31. 12.2015.roauMarba qJraHOBa cKy[rrrTrrHe 3a IIepHoA HE

Pea.
6p. I4ue, npeuue z rpe6zBaJrnrrrre O6paronarre

Vcr,tahettu
HETO }I3HOC

HaKHaAe

I KpncrzHa Boiosuh (nperce.{sl,rx Cnyrunune) Ar,rnn.eK. 316.0'70

2 He6oirua Hurcuh .4r,rrrJr. eK. 2r0 7 5
aJ TariaHa Mrarusoiegrh AIITIJI. EK. 210 7 5

4 Mla.ues HosaKos .III{TIJI. EK. 210 7 5

5 Hunora flan,tprt AI,ITIJI. EK. 2t0.7 5

II Marba oltiopa AupeKTopa 3a rrepnoA 10.08-31.12.201S.roanne
Pea.
6p. Znae, npe:unae u npe6uBaJrr,rrrrre O6pa:onarre

I4cnrahesH
HCTO I,I3HOC

3aDane
I Jyrocras Josuh. EeorDaa .I[nm.uaru.unx 73s.368
2 Becua PaaocasJbesr,rh .ILIIIJI. EK. 600.069
a
J Becua Bpaionuh .IIUIII. IIHX. CaOO 600.069

IEHEPAJIHOI NIPEKTOPA

fOCJIAB h. ruru;r. MaIrr.r{H)I(.

II
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